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for France’s Carrefour supermarket chain
and South Korean conglomerate Lotte
Shopping has been approved by the
government, the French retail group said
Thursday. “We are very satisfied that the
central administrative court has approved the
acquisition by Carrefour of the 34 percent of
Lotte Shopping that is not controlled by the
Korean group,” Carrefour head Laurent
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Castaing said in a statement. But the
acquisition is not yet final as the French
Competition Authority still has to approve
the transfer of the French business to the
Lotte Group. The acquisition, worth €3.2
billion ($3.2 billion), has been in the works
for two months and has drawn some
opposition as it is a non-French company
acquiring a French business. Vendee, nonvendee The deal was approved by the French
Competition Authority in September but was
opposed by the Leto Party, which wants
Carrefour to preserve its French character
and not sell out to the more internationalized
Lotte Group. The group had to split the deal
into two, with Carrefour taking on the Lotte
Group’s French operations while the South
Korean group kept its Parisian brands. The
approval Thursday of the French group
buying into the South Korean retailer is the
first major step for the deal, which will allow
the Lotte Group to expand its operations in
France. Lotte Shopping has already a 38.6
percent stake in Carrefour France while the
Korean group had an 8.3 percent stake. With
the latest deal, which is a 50/50 deal, Lotte
Shopping will make Carref
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